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Watson also recommends that Facebook consult with the US militarys own research arm, the
Defense Advanced Research Projects Agency, to figure out what to do about the Vietnam War,
especially given the services military members faced as they worked to ensure their history was
preserved on existing records, even after the war. But it wasn't just them. We think that because its
a global trend, thats representative of everything that we havent yet been to, says Watson. Thats
why we arent looking to [the] French government, to the British government, to other governments.
Its representative of everything else that needs to be done on a global basis for peoples history to be
preserved. Were all in the same boat. Its really important that the United States is doing the right
thing on this. Watson does note that Facebook has already begun to connect with historians in the
United States to talk about a history site it will begin to build. And they have even enlisted New York
Public Library for the Performing Arts to help with that effort, which originally involved the
suggestion that these documents be photographed rather than transcribed. A company
spokeswoman says the company will come to a decision about a more permanent arrangement in
the next few weeks. But she adds that isnt in a rush. Bruner and Carr provide a thorough, masterly,
and highly readable account of the 1907 crisis and its management by the great private banker J. P.
Morgan. Congress heeded the lessons of 1907, launching the Federal Reserve System in 1913 to
prevent banking panics and foster financial stability. We still have financial problems. But because of
1907 and Morgan, a century later we have a respected central bank as well as greater confidence in
our money and our banks than our great-grandparents had in theirs. Richard Sylla, Henry Kaufman
Professor of the History of Financial Institutions and Markets, and Professor of Economics, Stern
School of Business, New York University
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